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FACT SHEET 
PURPOSE: 
 
Mercy Loan Fund (MLF) is a 501(c)(3) non-profit corporation, certified by the U.S. Treasury Department as 
a Community Development Financial Institution (CDFI).  CDFIs are specialized financial institutions that 
work in market niches that are underserved by traditional financial institutions.  MLF is a subsidiary of 
Mercy Housing, Inc., a national affordable housing developer, that was formed in 1983 and made its first 
loan in 1985.  The mission of MLF is to work nationally with socially responsible affordable housing and 
community developers, providing innovative financing arrangements for credit-worthy projects for which 
conventional financing is not available or affordable.   
 
MLF’s loans ultimately serve the economically poor – individuals and families with incomes less than 80% 
of the Area Median Income, and often less than 50% of AMI.  These include the working poor, seniors, 
farm workers, formerly homeless individuals, and people with special needs. 
 

IMPACT: 
 

Total 
Loans 

Total  
Amount 
Loaned 

Total 
Leveraged 

Average 
Loan Size  

Average 
Loan 
 Term States 

Residents 
Housed 

Units 
Developed 

Estimated 
Household 

Savings 
(past 5 yrs) 

508 $319 Million $2.33 Billion $1.4 Million 4 years 39 63,000 24,800 

 

$33.8 million 

 
 
 
 
 
 
 
 
 
 
 
 

LOAN POOL/INVESTORS: 
 

As of August 2017, MLF’s loan pool totals $60 million with $43 million in 172 investments from 146 
investors plus MLF’s equity capital. Investors include religious communities, health care organizations, 
private foundations, individuals, banks, the Federal Home Loan Bank, the Community Development 
Financial Institutions Fund, and USDA Rural Development, all who share MLF’s mission of providing 
affordable housing to those in need. 
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 Mercy Loan Fund – Cumulative Closed Loans by State
as of August 31, 201716 Loans

$15.5MM

7 Loans
$3.1MM

72 Loans
$54.1MM

21 Loans
$24.8MM

194 Loans
$80MM

5 Loans
$260,900

30 Loans
$5.7MM

Total Loans:  508

Total Amount:  $319 million

Number of States:  39

8 Loans
$1MM

29 Loans

$11.6MM

10 Loans
$1MM

11 Loans
$9.5MM

3 Loans
$1.6MM

4 Loans
$2.7MM

3 Loans
$4.9MM

7 Loans
$7.3MM

15 Loans
$19MM

1 Loan
$2,155,000

WY

3 Loans
$3.3MM

5 Loans
$2.6MM

11 Loans
$3.1MM

3 Loans
$2.9MM

7 Loans
$13.6MM

DC

3 Loans
$1.6MM

2 Loans
$558,200

5 Loans
$9.1MM

2 Loans
$681,800

4 Loans
$1MM

2 Loans
$1MM

3 Loans
$2.8MM

4 Loans
$1.5MM

3 Loans
$4MM

1 Loan
$800,000

NJ

2 Loans
$5.2MM

5 Loans
$7.4MM

1 Loan
$2.4MM

1 Loan
$2.2MM

1 Loan
$1.7MM

2 Loans
$4.4MM

CT

1 Loan
$2.4MM

MA

2 Loans
$2.7MM

MD

 

MERCY LOAN FUND LENDING TEAM 
 
Jason Battista, President 
Jason Battista joined Mercy Loan Fund in 2009. He has proven adept at balancing the mission and the business in several roles, 
including: Underwriter, Senior Underwriter, Director, and National VP.  As the President of MLF, Jason manages the underwriting, 
asset management, portfolio management, and servicing teams. In addition, he is responsible for strategy, planning, and budgeting 
for the fund. In 2015, the Denver Business Journal awarded Jason their prestigious 40 Under 40 award. Jason previously worked 
as a Banking Officer for FirstBank Holding Company, the largest private bank in Colorado, specializing in commercial real estate 
underwriting. He holds a BS in Finance from the University of Northern Colorado, an MBA from the University of Colorado, and a 
certificate in ‘Advance Real Estate Finance’ from MIT. 
 
Stefanie Joy, Director of Lending 
Stefanie joined Mercy Loan Fund in October 2012 after spending almost two years with Mercy Housing as a Senior Financial 
Analyst.  She worked as a Senior Loan Officer for over two years before becoming Lending Director. As Lending Director, Stefanie 
manages all of the lending functions including underwriting, closing and business development. Previously, Stefanie was a 
Commercial Real Estate Analyst at Grandbridge Real Estate Capital, a national company that arranges permanent commercial and 
multifamily real estate loans. She holds a BA in Finance and Real Estate and Urban Analysis from Ohio State University. 
 
Adam Kopp, Senior Loan Officer 
Adam joined Mercy Loan Fund in December 2012 as an Asset Manager.  He took on additional responsibility for underwriting loans 
and became a full-time loan officer in October 2014.  As a Senior Loan Officer, Adam is responsible for originating, underwriting 
and closing loans.  Adam came to Mercy Loan Fund from UDR, Inc., a multifamily real estate investment trust.  He holds a BA in 
Political Science from Dickinson College in Carlisle, PA, and a MS in Real Estate and Construction Management from the Daniels 
College of Business, University of Denver. 
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